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2. American Association of Petroleum Landsmen (AAPL), “Model Form Operating
Agreement (‘Form 610),” 1989, www.landman.org.
3. Offshore Gulf of Mexico (Form 710-Continental Shelf Operations).
4. Offshore Gulf of Mexico (Form 810-Deepwater Operations).
5. Canadian Association of Petroleum Landmen, “Joint Operating Agreement (‘CAPL
-DA’),"
1998, www.landman.ca.
6. Oil and Gas UK, “Joint Operating Agreement (UK JOA’),” 2009, www.oilandgas.org.uk.
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7. Norwegian Petroleum Directorate, “ Joint Operating Agreement (‘NPD JOA'),”
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9. International Association of Petroleum Negotiators, Joint Operating Agreement (“AlPN
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3. Consequential loss.
4. Gross negligence/Willful misconduct.
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1. Hadley v. Baxendale, 9 Exch. 341, 156 Eng. Rep. 145 (1854).
2. Remote damages.
3. Specia circumstances.
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1. Croudace Construction Ltd v. Cawoods Concrete Ltd [1978] 2 Lloyd's Rep 55 (CA).
2. Addax Ltd v. Arcadia Petroleum Ltd [2000] 1 Lloyd’s Rep 493.

3. Futures contracts.

4. Contracts for differences.
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1. “It was, | think, wholly foreseeable that if the claimants took a position [that is, in relation
to the Nigerian national oil company] which was otherwise than back-to-back with their
contract with the defendants, they would cover their position with one of a multitude of
hedging transactions available. While the contract instrument used may well vary from trade
to trade (or possibly trader to trader) the defendants must have foreseen the need for the
claimants to get cover.” [2000] 1 Lloyd's Rep 493, at 496.
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1. Biotronik AG v Conor Medsystems Ireland Ltd 2014 WL 1237154 (NY 27 March 2014).
2.“1 do not think that the expression loss of use in clause 18.3 can have been intended to refer
to loss of use of the tug by the hirer of the tug.” Herdenter, The see Tsavliris, Alexander v.
OSA Marine Ltd (The Herdentor).

(unreported, 1996) as cited in (Gay, 2015:155).
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1. Internet Broadcasting Corp. Ltd v. Mar LLC (MAR Hedge) [2009] EWHC 884 (Ch);
[2009] 2 Lloyd's Rep 295.

2. “neither party will be liable to the other for any damage to software, damage to or loss of
data, loss of profit, anticipated profit, revenues, anticipated savings, goodwill or business
opportunity, or for any indirect or consequential loss or damage.” C1. 17 of the contract, set
out at [11].
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1. At paras [16] -[23], [33], [38] and [39].
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1. “Consequential Loss means any losses, damages, costs, or liabilities caused (directly or
indirectly) by any of the following arising out of, relating to, or connected with this
Agreement or the operations and/or activities carried out under this Agreement: (i) reservoir
or formation damage; (ii) inability to produce, use or dispose of Hydrocarbons; (iii) loss or
deferment of income; (iv) punitive damages; or (v) indirect damages or losses whether or not
similar to the foregoing.” AIPN JOA 8§ 1.1.
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(Gay, 2015: 153) cl a5 ailode b s gk widlpde 1 shase
3. Markerstudy Insurance Co. Ltd v. Endsleigh Insurance Services Ltd [2010] EWHC 281
(Comm).
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“Endsleigh will not be liable to Markerstudy for any indirect or consequential loss or loss of

profit or loss of business arising out of data input errors by Endsleigh ...”
:Jﬁﬁjcjﬂigk‘};«b\ﬂﬁa‘;ﬁ&pﬁ}

“The introductory phase “any [indirect or consequential] loss” governs and defines the scope

of the specified forms of loss. In short, only indirect loss of profit or business excluded.”

1. UK JOA §1.1.
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2. “Despite the foregoing, under no circumstances shall Operator (except as a Party to the

extent of its Participating Interest) or any other Operator Indemnitee bear any Consequential

Loss or Environmental Loss.” “AlIPN JOA” §4.6.D.

3.“UK JOA” §6.24.b.

4. National Iranian Oil Company, “Service Contract for Development Operations (‘NIOC

SCDO’),” 2008 § 12.8.

5. Engineering, Procurement, Construction and Financing.

6. National Iranian Oil Company, “Engineering, Procurement, Construction & Financing

(‘NIOC EPCF'),” 2012 § 39.

7. “Notwithstanding the foregoing, under no circumstances shall Contractor or Operator be

liable for consequential damages such as loss of profit and loss of production.” (Republic of

Iraq 2009) § 24.4.

8. Production Metering Point.
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1. Federal Republic of Brazil (Ministry of Mines and Energy) 2008 § 2.3 & 13.1.
2. Federal Republic of Brazil (Ministry of Mines and Energy) 2008 § 19.6.
3. Kurdistan Regional Government, 2007, § 35.2.
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